RESOLUTION NO. 1241

A RESOLUTION AUTHORIZING CONVEYANCE OF PROPERTY GRANTING
AUTHORITY TO THE MAYOR TO EXECUTE SAID RESOLUTION AND
AUTHORIZING CITY SECRETARY TO AUTHENTICATE MAYOR'S SIGNATURE TO
SAID RESOLUTION, AND AUTHORIZING CITY MANAGER TO EXECUTE ALL
INSTRUMENTS REQUISITE IN IMPLEMENTING SAID RESOLUTION, AND
AUTHORIZING CITY SECRETARY TO AUTHENTICATE CITY MANAGER'S
SIGNATURE TO THIS RESOLUTION.

A regular meeting of the City Council of the City of Commerce, Texas, was held in Commerce, Texas, at City
Hall, on the 18th day of August 2012, at 6:00 p.m.; a majority of Council Member’s being present and constituting a
quorum, the following Resolution was adopted: ‘

WHEREAS, the City of Commerce is a beneficiary of the interest in subject property; and

WHEREAS, XQC Equity Partners, LLC, a Texas limited liability company has requested that said property be
conveyed by the City of Commerce to him.

WHEREAS, Texas Local Government Code §272.001 (b) authorizes the sale of narrow strips of land, or land
that because of its shape or small area, cannot be used independently under current zoning limitations or subdivision
ordinances are the subject property meets such a description; and

WHEREAS, The City Council finds that $7,500 is fair market value for said property; and

BE IT RESOLVED, that after careful consideration, the City Council of the City of Commerce hereby deems
it to be in the best interest to the convey property shown as highlighted in Exhibit “A”, attached , to XQC Equity
Partners, LLC, a Texas limited liability company, subject to the terms and conditions specified above.

NOW, THEREFORE, BE IT RESOLVED, that upon receipt of survey field notes, the City Attorney for the
City of Commerce is hereby authorized to prepare said Quit Claim Deed with required utility easement and present said
documentation for signatures.

NOW, THEREFORE, BE IT RESOLVED that the Mayor of the City of Commerce, Texas, be authorized
and she is hereby authorized to execute this Resolution;

BE IT FURTHER RESOLVED that the City Secretary be authorized and she is hereby authorized to attest to
the signature of the Mayor to this Resolution;

BE IT FURTHER RESOLVED that the City Secretary be authorized and she is hereby authorized to attest to

the signature of the City Manager to any and all instruments requisite to implementing this Resolution.

PASSED BY THE GOVERNING BODY of the City of Commerce, Texas, at a regular meeting of the City
Council of the City of Commerce, Texas, on the 18th day of August 2012.



ATTEST: CITY OF COMMERCE:
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Marty Cunnthgham, City Sécfetary John Ballotti, Mayor

= (Seal)

ROVED AS TO FORM:
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Jim McLér’oy, City A@mey

I, Marty Cunningham, City Secretary of the City of Commerce, Texas, do hereby certify that the above is a true
and correct copy of a resolution and that the same has not been repealed and is in full fpyce and effect.
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~ , : Marty Cunnfagham, City Seq‘{cjary

- Sworn to and subscribed before me, on this the g;lxd‘day of A_#D_mm' 2012 to certify
which witness my hand and seal of office.
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Notary Publi@téte of Texas
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