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A RESOLUTION REGARDING A CONTRACTFoi^ HE PURPOSE OF FINANCNG AN EXCAVATOR"

Act Contract No. 10870^°b^'^nd^bi^len^^|lisuer into that certain Public Property Finance
purpose of finandng an "E^cavatoP^TheTsLer^ Corporation rGCC') for the
tax-exempt obligation” of the Issupf for rh« .2 ® ^ Hnance Contract as a "quaimed
of 1986, as amended. purposes of Section 265 (b) (3) of the Internal Revenue Code

NOW THEREFORE, BE IT RESOLVED BY

for the fina™dnran'^SccavitoH'.'''‘"'° ' Contract with Government Capital Corpo^tion

of CommeFc^d Govern“entCaTitel Q)raomtinn''?= h ^ 2024, by and between the City
obligation" for the purposes of Section 26^rb) rTl Issuer as a "qualified tax-exemptljurpubes or seaion 265 (b) [3) of the Iniernal Revenue Code of 1986, as amended.

authoriSlF^oftle'L'an^fcontmrtNflOSy^^^^^
City of Commerce and Govemmpn?7=^^f^^' “ L of November 22, 2024, by and between the
documentation needed for the Contrart other ancillary exhibit, certificate, or

CITY OF COMMERCE;

Section 1.

Section 2,

Prr.r.orC^?SS~%u ^ Issuor Will uso loan proceeds for reimbursement of
Property, within the meaning ofTreasury Regulation 5
Code of 1986, as amended.

expenditures related to the
1.150-2, as promulgated under the Internal Revenue

le^on^S brBoa'rd Membef Member^tf pMgnie M,,/|er .
effective this rj^v cf ^nn.' ^ —C>_ Ayes to _jJ Nays and is

City of Commerce
Attest;O
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Teddy Reel
Mayor M 01 ly^J a co h^eiij [J

Assisrant Ciiy Manager - Community Services
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